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Disclaimer%:, &t /= B

This confidential document is for the use of the intended recipient as reference only. Without the written consent of Guosen
Securities (HK) Capital Co., Ltd. (“Guosen Capital”), it is not permitted to copy, reproduce, send or give the whole or any
part of the content of this document to any other persons for any use.
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This document is based on information which Guosen Capital considers to be reliable and accurate. However, since such
information has not been verified, the accuracy or completeness of the content of this document cannot be guaranteed. It
should also be noted that all statements, opinion and predictions made in this document stand only under reasonable
circumstances and are based on reasonable and fair assumptions. Moreover, the information which this document relies on
have not or cannot be verified independently by Guosen Capital or its affiliates, and may pertain to important facts, risks or
consideration factors of projects or investments mentioned in this document.
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Disclaimer (Cont’d) %37 7= BH (&%)

Therefore, neither Guosen Capital and its parent company Guosen Securities Co., Ltd. (“Guosen Securities”), its direct
holding company Guosen Securities (HK) Financial Holdings Co., Ltd. (“Guosen (HK) Financial Holdings”), its associated
companies nor their directors, managers, employees, agents or their affiliates will make any explicit or implicit statements
or declarations nor held responsible for any direct or indirect losses or damages arising from the accuracy or completeness
of information or assumptions made in this document.

PRI, 3o F A SO a8 ) SR BB L AR SCR T AR (1 BB BB, BRSO E R R R i B Bk s i T 4230, S
(F#) Ao 5 H !Ajlﬁﬂﬁkﬂﬁ@Aj(uFm;b@Fﬁ%J\f%&jlﬁﬁﬁ(éﬁ)éﬁﬁ%ﬁﬁﬁ
" (AN BEEFESR). BEAd, DAMEZES . 28, e A AR REN L FFAE T ]
FﬁﬁT%F%iﬁﬁ,ﬁWTAAIKI&&éﬁ%ﬁﬁi@u%@%@&ﬁﬁﬁﬁ%ﬁmﬁﬁﬁﬁﬁﬁ%ﬁﬁ%o

The content of this document is not and should not be regarded as an undertaking or declaration of any estimated
performance or return in the future. All investments involve risk and uncertainty and not all investment risks are
predictable based on the past performance information. Prior to making any investments, the recipients of this document
should evaluate the reasonableness, accuracy and completeness of information made in this document independently. This
document does not form and should not be treated as the basis of any contract or undertaking.
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Guosen Securities H{EIFE
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Guosen Securities Co., Ltd.
—= )
S IE
0 Founded in 1989 and currently headquartered in Shenzhen, Guosen Securities Co., Ltd is China’s leading financial
services provider with a wide range of products in brokerage, investment banking, asset management and research.

The Company has more than 6,393 professionals and 64 branches in 43 major cities across China, serving millions
of institutional and individual clients.

L As of December 2010, Guosen Securities' asset value totaled RMB 63.73 billion, with a net asset value of RMB17.31
billion, and a net capital of RMB12.49 billion.

O Its Investment banking arm was rated as one of the top 3 firms in China; Its research team was rated as the “Best
Analyst” by New Fortune for 5 consecutive years from 2005-2010

Q EEIUEHFEMALT 19895, 2 EE KEGFERIEF AT Z—, EEES N THE4xE WM &, A 16, 393
No ANBMALECHEN: WEF (N LT ATANER) PR, IFRHE K, &FWRIT. IEFMR. &=
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Asset Alternatives .
Brokerage Management Investment Fixed Income
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Guosen Brokerage Business

EigZa V%

First-Class Sales Outlets —WRHEI8EE

Q

68 branches covering 43 cities
43T, 68 E kA

Trading volume: Top Three in China

in 2008-2010

5 2008-2010 £ FE#T =
Brokerage market share : 4.58%
228 A 4.58%

Brokerage income : Top Three in China
N EEET=

Strong retail network: 6 branches are among Top 10
highest income branches nationwide

Sp KA M S aEWART-HRELES S, EIE 64
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Guosen Investment Banking Business

E S 8T

2010 2011 First Half Year
20114 Faaf
. Market :
Ranking Share (%) Ranking  Market Share (%) Comments
5 2z
g ik i i 41 3% A
Global Equity Offerings 26 0.7 15 0.9 Guosen is the #1 ranked China I-bank.
(G BRI AL BT) ' ' (EEAEP B IFR A% )
#1: Deutsche Bank(f£4R)
- O 2H A
Global Equity Offerings #e: MS(@*E;ELﬂ)
#3: GS(=17%)
(IPO) 15 1.7 10 2.5 . Ly
AFRIPOHE4 #4: Citi Bank({£H)
Guosen is the #1 ranked China I-bank.
(EEAEP TR A% —)
Global Equity & Equity
Linked 31 0.6 17 0.8 Guosen is the #1 ranked China I-bank.
(BRI BB S 3 ' ' (EEAET T2 T2 5 —)
RLET)
Asia-Pacific Equity, Equity
Linked & Rights 26 19 10 24 Guosen is the #1 ranked China I-bank.
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Guosen Investment Banking Business (Cont’d)

EERATIVS (48)

35 AR 2011 First Half Year China
Ranking (by Amount)

2011 b esF o [ @ 35 2 HE 42

Guosen Securities Co Ltd H/{ZiE3 1

UBS Securities Co Ltd ¥R UE %5 2

PingAn Securities Co Ltd “F-ZiF 5 3

Essence Securities Co Ltd Z {553 4

China Merchants Securities Co Ltd 4 FiiEZ5 5

CITIC Securities Co Ltd FH{EiFZ5 6

Guotai Junan Securities Co Ltd [H R F ZiF % 7

China International Capital Corp b 4 kA PR 2 7] 8

Everbright Securities Co Jf: KiEZ5 9

Haitong Securities Co Ltd W#Ei# iE 55 10

Source: Bloomberg
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Guosen (HK) Financial Holdings

EE (B SMiElaRAF

O Guosen (HK) Financial Holdings is 100% owned by Guosen Securities. Itis Guosen Securities’ flagship
offshore business arm, which setting up to serve the off shore needs for Chinese clients as well as assist
the offshore clients’ on-shore business needs in China

O Founded since 2008, Guosen (HK) Financial Holdings has built strong footprint in brokerage, investment
banking, asset management and research services

L Guosen Securities(HK) Asset Management, a key business of Guosen (HK) Financial Holdings, offers a
wide range of services, such as stocks, fund of fund (FOF), bonds, and directed financing.

Q HEIEE (FiB) SRERARA R T2008F AL, 2 ESIEZF R A R A " AERBROLR 2 E A,
7 B RS A A R 23 7] < it [ s Al dlms - 0 e FE ol 25 P 6

Q JENIEEEIER(EB)ELA IR AA . EE ISR (B )5 A R 2w & B S UETr (&) 58 HA IR
NF ZHKEGAA, SN EERLN S WEFTF . @Bl 55 & ot = 8k % .

Guosen Securities Co., Ltd

EfEEFBRAHRAF

Guosen (HK) Financial Holdings
EEIES (B SRERARAH

v v —~
Brokerage (£ \V.%%) Asset Management (% =5 #) Investment Banking (£l %5\l 55)
Securities Sales & Trading CUEFFEHEFIAZ 5) Private Equity Group (FA ANJEAHLTE) IPO Sponsor, Underwriting & Placement (_t- 7
Securities Lending GIFZ#f&5%) Mutual Fund (JL[A]Z£4) R, A8, )
Margin Financing ({#1F &\ f& %) Fixed Income Fund (fiiZ5¥iHE4) Mergers and Acquisitions (FEFFUIE)
Fund of funds (FOF) (F£4& )34 Financial Advisory (Il 4% Jiijn) )
Research (MEZBF 50 Equity or Debt Financing (A B {555 Rl %)

Public Company Research (i #F50)

Industry Analysis (A7 MEAF50) 10 0 {% iiE% [ﬁ% ]
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Guosen Private Equity Practice

{5 PESL B fRj A1

0 Guosen Private Equity practice started in 2008, consisting both RMB dominated and USD dominated
investment practice. As of June 2011, current AUM reached over USD 200 million with over 24
portfolio companies

L Asof June 2011, our PE team has over 30 investment professions, located in Shenzhen, Hong Kong,
Beijing and Shanghai.

0 Our investment team members have years of investment and finance experience, in-depth
knowledge about Chinese financial market and extensive connections in China. Core team members
have extensive and diversified background in corporate finance, private equity investment, leading
legal /accounting services in China

O In 2009, Guosen’s on-shore investment arm Hongshen was rated the best Domestic Private Equity
Management Team in China by Simuwang. com, China’s leading private equity rating website

O EMSPEBILET200848H, EH16.61470, HEIH24D

Q ERIL & b, RBRAEHRESE, WARERIAR30R%, WhE TR,

O EERERNKREENZE LR ERAT. MARHREAR . BN/ attmEspr, BAFE KR 5E .
R RAT. HWEM . T EHEE VALK,
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Funding Modes along with Company Growth and Guosen PE Practice

A MV BRAS 25 B Y B B 7 2 AT [ {5 PESC % R S

The Growing Life Circle of a Company

— 4NV B A R

Venture Growth & Pre IPO Mutual Fund/

KT Capit?}l \ C/apital e i Hedge Fund
d RS % B AT P A EE L ARRLE

Angel Fund

i)

Guosen PE Investment Target
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An Introduction to Guosen PE Investment

{5 PESL B SR s

L We look to make investment on high return, high growth industries, including consumer, green energy,
environmental, healthcare; and make investment via equity, convertibles, debts and leverage buyouts,
PIPEs

L We target high growth companies with positive cash flow and earning. So far we have investments in
the following opportunities
» Expansion capital and Pre-IPO investment

o State Owned Entities restructuring
o Eventdriven and value plays

O Our target single investment size of USD 5-10 million and average holding period 1-3 years

Q BArsestirlk: micad A PR K8 77 AT My 35 ERCEE T 1A, G4 [ S AN DR AT L, e Rl LR, B A
B R A AT LSS
RIS N B ERRA R i35 ALAT 55 55
I HAR S B3-1T 73364, HIsBHEFAWIL-3 &£
O EERESRMEFLCLEMRA. AT K B TR, Wil b B A e, REE SR
AT o A A XU 1
o FPEAEVEIE R BT ARG
o [H A
O SN 7 7/ 40 Frf 2wy R S 94
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Investment Flow Chart

B e

Make Investment

58

Decision

BERE

Assessment
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Due Diligence
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Competitive Edge: Strong platform in and out of China

E/SPERIILSS : H bt By SRR 55

L Guosen PE Practice has both RMB and USD dominated PE investment funds, satisfying companies’

funding needs in both China and off-shore -

[ {5 RIS A S Te A N IR T e B 3 <, it AE 2 ) 8 ] PAY R T o )t % e K

0 Guosen Securities has strong Investment Banking/Research/Brokerage platform both in China and
offshore; which will serve our portfolio companies’ future financing needs as well as expansion needs
in and out of China
5 R E AN e LR SR RS B ARAT B0, UEZR BATHAE SC T n] (R I D9 AT 50 52 1
NEERE UL ESN AT R ST B DU BT E i eHE

O Our Investment Team has strong experience and extensive connections in both Chinese and overseas
financial market; Core team are also experienced in management consulting. They will help portfolio
companies improve corporate governance to grow profitability, as well as help the companies'
financing needs in both Chinese and international capital markets
EEHR TR FBNRA FE N ER M EHELE ., REMEEHER . MFEE KgAK %,
A AE— 25 BT 0t 1) o m) SR A AR Ak L Semb st ook, Al N AN . BT A Al A A

P 258 4 R TR A B 1 U R 5 B
. & BHZIES
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Competitive Edge: Full Service Provider

E{EPERIDLE: —uh R SRR ST

U Guosen Securities has strong investment banking practice in both China and Hong Kong; its IBD team

is rated as China’s best SME IPO underwriter. With such platform, Guosen provides quality one-stop-
shop for companies’ strategic planning, financing , M&A, restructuring & IPO needs.

Q EE#ITHIREHNEEFERMER., RRMEEHRAR, vl 2 NP r A a2
PR Rt et sk iy BT ST AL B AR B R SRS . EE R ARAT
A [ AL TS B N ARV ERFENLAL, A I 10044 PREAGR AN 500440155 A 53 1) 5 K 1 BA .

O Guosen Securities’ strong sales & trading team has extensive connection with international and
Chinese secondary market funds, which will help our portfolio companies in IPO and post IPO
financing. Its Research practice will help the company in post IPO value adding service.

Q EEEARZAZE. IEEEEY V@Y RREEE, n] DUFHE{E UEZE BT SR ST B 526, A
2R B B A 3L R 9 B % B3 1 2\ B i B i A e R R IR 55

L As a shareholder, Guosen PE team will utilize Guosen Securites’ rich platform to add value to its

investee companies

Q S5FriE AR ENR KR, Ear A A EEETs . DS BRI, BT s s i
IR L . 4V LU IEZ |75 i
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Competitive Edge: Leverage on Platform

ESPERIILS: PS5

T MR BT, $5058)a DUBCR B 00 1 Bl wt 4 Ib T Ji 40 6 A 39 (6 A 55

PE [Z1BAF [ A 4

WA 2 5 AN ik
Experience & Connection in both
China & International Capital

PE [ B\ % b8 P AR
Corporate Governa
Improvement

Guosen SUEHHD

PE Investment Securities

E{EPERA

& {5 BT 57 350
Research Department E AT

Investment Banking
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Stock Exchanges

Hong Kong & PRC H+[H
Main Board F1x Shenzhen &3l
> Ordinary share listing 18 % 17 > Main board A share EHRAK

> H share H% Main board B share Ak B%

Growth Enterprise Market (“GEM”) board

>
> SME board H' /MR
B MLiR >

ChiNext B MHR

Shanghai 7%

» Main board £k
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Market Value of Hong Kong Stock Exchange

IR E TSI THE

20104F Ranking of Global Stock Exchange Market
Value (Unit: Ibillion USD)
20104E & 3RZZ 5 BT = i E R4
(Bfr: 10/2FE5T)

New York stock exchange 414152 %) fir
NASDAQ ZW A 5T

1 13,394
2 3,889
3 Tokyo stock exchange < 532 %) it 3,828
4 London stock exchange 16332 5 ft

5 NYSE Euronext Z1£J3Z K385 it 2,930
6

7

8

9

Shanghai stock exchange F¥#§3% 5 At

Hong Kong stock exchange F#E32 Ff
TMX stock exchange TMX*Z 5 Ft 2,170

Bombay stock exchange #3232 5 ft
10 India stock exchange ENJ¥72 %) fir

BIHIR: BT It

Market Value Comparison between Shanghai stock exchange
and Hong Kong stock exchange

o EBEE BT R AT T TR AR

4000
M Shanghai stock exchange R385 fit
3500 B Hong Kong stock exchange & #5325 fir
3000
2500
2000
1500
1000
0 T T
20044 20054 20064 20074 20084 20094 20104
20044 20054 20064 20074 20084 20094 20104E
L3755 firShanghai 3,694 1,425 2,705 2,716
stock exchange
#EIRCHong Kong 861 1055 1,715 2,654 1,329 2,305 2,711
stock exchange

; &Y U2 |5 ]
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Hong Kong Capital Market Size

A S UE ST T 37 Y Rl B A

Global exchange ranking by fund raised in 2010

2010 2BR3T 5 Frgh B WA HE 42
(Unit: US$ billion, BAZ: 10{23E7T)

New York stock exchange 1242 5 It 208

1
2 Hong Kong stock exchange Z# B3 it

7
—
[N
(=)

3 Brazil stock exchange ELPH%Z 5 Fr 101
5 NYSE Euronext 412972 B3 5 Ft 79
6 London stock exchange 1€ (3¢ 7 Ft 61
8  Australian stock exchange M52 % fit 54
9  Tokyo stock exchange 7 5138 % FT 50
10 Spain stock exchange V43t 732 5 Fir 37

HHHI: BIRI L7 JIrIpe it

120

100

80

60

40

20

Historical fund raising size comparison between Hong Kong,
Shanghai and Shenzhen stock exchange

LR XA ~ IRIZFT B HEAZ BT B R AR L A

B #7251 Shanghai stock exchange
B335 55 B Shenzhen stock exchange
m Eyt2x o fp Hong Kong stock exchange

20044 20054 20065 20074 20084 20094F 20104F
(USS$ billion, 10123 75) 20044F 20054 20064 20074 20084 20094 20104
Shanghaistock exchange 542 5 ft 17 87 28 48 84
Shenzhen stock exchangei®&3II%C 5 Ft 13 17 60 60
Hong Kong stock exchange & i BEAC T 36 67 74 110

, 4'7 B ﬁ%[ﬁ#ﬁ]
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Hong Kong New Stock Market Analysis

T 0T

= \2003E £ 20104, BFR20084 52 3| [H bR &Rl G
B AR B A

i@/ vy O
* From 2003 to 2010 (except 2008, due to the globally financial crisis), the number of and the
total financing amount of newly listed companies in Hong Kong had an increasing trend. This
trend will last in the foreseeable future, and Hong Kong will still be a popular choice for listing.

100
90
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60
50
40
30
20
10

200322011 ¥ EH EHi AT EH

2003-2011H1 No. of Newly Listed Companies

1£6H

Jarto Jun

1|II||I‘

|

2003 2004 2005 2006 2007 2008 2009 2010 2011

23

se A, BRI HE LT H R B
AV BT BRI AR BZE, AR AT Wk R A ATy Ak BT A #)

20034E £ 2011 b 53 BT A B b B &80
2003-2011H1 Financing Amount of Newly Listed Companies

& GBI

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

ad

156
Jan to Jun

2003 2004 2005 2006 _ 2007 2008 2009 2010 2011
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Hong Kong Bond Market

BT

ARTEFMEHEMR X EFEARTE R LR RRE

The internationalization progress of RMB and the establishment of offshore RMB centre in Hong Kong are speeding up

B MARMFEFIARMESE (B R ANRMREITSICRE ARk AT D

i N TR s 3 N TR b i)

B From RMB bond to RMB-denominated shares (the first RMB REITS has already listed)
B Establishment of RMB Equity Trading Support Facility (TSF)

SEMAN A ANRMATR AT ECHE2010544F
The amount of RMB bonds issued in the first 4 months of 2011 has already exceeded the total amount issued in 2010

2007220114 A EB AR MR RIT B &M
Zggle total amount of RMB bonds issued in Hong Kong, from 2007 to April 2011

180

160
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: 100 -
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20
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20074F 20084 20094F 20104 201lﬁi4ﬁ
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Company Growth Process and Corporate Financing Services

> ) A IS AR A AH S A M Rl B Ak 55

FEAFR S

Private Deal

M&A financial advisory

W 55 st ]

Block trading agency
R G A

P/E Project introductory
g%%ﬂ%%%*ﬁ%

Share-back financing

PEAHRA i K

Pre-IPO investment and
financial advisory
et NN

ot 55 Jt 1]

Pre-IPO consulting

TR

IPO:

B Sponsor

B Preliminary market underwriting and
placing

R LT

W (R LTRSS

W i R L 5%

Financial advisor for backdoor listing

fi5e LT 2 W 35 ) e 2N

25

ks
Post-IPO

Compliance:

B Independent financial advisory
B Compliance advisor

HRLTE -

W ST 55 ]

LIS

Re-financing:

B Financial advisory

B Secondary market underwriting and placing
B Bond financing

PR BT 55

W 55 ]

W T SR AR T R AR

W TR

M&A, business restructuring and privatizing:
B M&A financial adviser

B Arranger

B Restructuring financial advisor

B Privatizing financial adviser

I, A A S

W I 55 ]

m AN

L U

WA I 55 ]

& EHS % 5]
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IPO - Professional parties involved

25 _ EWIE KPP

Professional parties /L4 Regulatory bodies 5 & 114

Company’s lawyer /A 5] & i

Share registrar it 333 - A&

Sponsor’s lawyer {2 A\ 2
PRC lawyers 5 [E 22 i
H The Stock Exchange ﬁﬁﬁf }
pors
Underwriter
property vauer ¥ IR BRI E
HH Securities and Futures
PrinterEl R 75 Commission ﬂE#? ﬁ ’%
A 4

Public relations firm’2A < /A 5]

; & H{E U2 |5 ]
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IPO Schedule

B IR T A B R

- Appoint financial adviser and professional team i% & 5
Key to successful IPO Restructuring BRAT R AL .
Ih | 4 = List out critical issues that need to be resolved %! ]
BRI ETTHIREE Lt KD i O T
Realise corporate and = Completion of restructuring of the Group £& 4] & 2H 5¢ %,
harehold 1 Plan for IPO = Appoint other professional team Z3{THAth 1 /- HLH
?Zkgeﬁ;[)k Z;Bl;;}:{ea X (T) * . Inlzlli)te strategicpinvestors B NS .
_ : Execution = Due diligence /R HR A 7 ‘
Timely IPO execution E% - Br%[ftilflg PFOSIieCt“S Emjf ﬁ%@ At
— = Audit financial accounts XMV 2 REAT H 1
R B B HRAT E::im/tllqutogT;ir\njtqh)S) - Prepare profit forecast (if applicable) ¥4 & il (20 7)
Svstematic vlan to target N = Submit IPO application to SEHK [ 532 FT#222 _b 7 Hi
Sy ¢ p g IPO Appllcatlon - SEHK vetting application BXAZ T e 1lt
investors b - Listing committee hearing [ 7 F& il 2>
BT i I (T+4mths to 8mths) + Analystmeeting and approval of research report 4+ 7 22
=
fFRBEEFRBE RN (T+HANHZE/NAA) - Organise syndication structure 21 Z{ &4
] » Establish price range & i b i/ J5 Fil
Roadshow and research Marketing T&?’;’L e . Foadsho_w ar;d 1on_e-ono[gn_e@énéetings P SR 22
T+9mths, T+ = International placing X pRACS
;;lj’é’ﬂ‘;?ﬁ@%%&ﬁ%iﬁ ( "A) - Bookbuilding f‘%fﬁé%
I~
IPO A/ - IPO AFFHEIK
. . . /\
(T+9mths, T+/LANA) = Determine issue price JEM
Appropriate market :
conditions DealiErorshiares = Dealing commences J:?ﬁﬁhﬁ .
e i ‘ EiEES » Investor relationships # 75 # % &
AERRE TS EL (T+10mths, T+1+4~H)

*Note: T is subject to the time required for restructuring of the company. 27 & {% Iﬂzﬁ [ﬁ%]
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M&A Process
W& 32 iE

Company forms Conduct target / Approach target Conduct preliminary
strategic plan buyer search due diligence

AFET BB BRI HAT VIR EAROE H A5 AT R

Completion, payment
of purchase
consideration

B‘Zﬁllﬁ()ﬂ@ﬁm R Submit draft term

sheet and
letter of intent

REFFIREMER
S&P agreement B

signed

FEZ BN

Deal structure and
Final negotiation Financing

OBk T 5 =
; & H{E 023 |5 ]
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Guosen Competitive Edge: Investment Banking Business

SRS HEEIT
Professional Team £V E A

L PRC: over 400 professionals, 120 sponsor representatives, No. 1 in the

industry pt Kl
P A RIT4006E R, R ABEI200, fTlks—

L HK: over 30 professionals including sponsors HBIS &\

B A3 B ERERAEA

PSR o
Excellent Track Record Sk f¥] 7 H R o =77
O Lead underwriter of more than 240 companies since 1997 \OJ ,B‘6E
19974F LUk k442402 XA F
O Completed IPOs : No. 1 from 2006 to 2009 JESRTERR
2006-20094EIPO% = 41T 5 —
O “Best Underwriter” from 2006-2009 by Shenzhen Stock Exchange TBEN
2006-20094F 1 P Hy” e EARFE UG / FKA T 62(12%) I H /M 7] i
O Underwriter of 62, or 12% of companies listed in SME Board ﬁ T % ¥ .Eﬁﬁﬁﬂkﬂﬁ‘lﬁﬁﬁﬂ"ﬁl
HER625K (B12%) H/NR A 7l 2 XOMA S5 rre ek ne eiciven Crsraton L

Strong Distribution Network 3% K ] 445 M 4%

O More than 500 institutional clients #3500/ 1% 129 & . Iﬂzﬁ [ﬁ%]
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Hong Kong Main Board Listing Requirements

AR BT E SR

Alternative 1 i%£#1 Alternative 2 i%&#2 Alternative 3 i%£#3
(Profit Test) (Market Cap/Revenue Test) | (Market Cap/Revenue/Cashflow Test)
(& AHR) (TR /AR (E /N /BT ERR)

Net profits of at least HK$50 million in
the last 3 years (with at least HK$20

Profit million in the most recent year and an
Attributable to R ELE of at least HK$30 million in N/A N/A
Shareholders the two preceding years) I A
e NIE
VAR v N 5o S = 4 RS, 00073 LA L
(B&L—EK/‘\?Z 000771 75, LAt
P42 11143,000 75 e L)
Market At least HK$200l _rntl_lllon at the time of  Atleast HK$‘¥ lbilg_ion at the time At least HK$2 billion at the time of listing
Capitalisation ISHNg orusting
\ — . e NS T
Hif RS AT LT B 4011 TG SRR
At least HK$500 million for the

N/A most recent audited financial At least HK$500 million for the most recent
Revenue year audited financial year
LON < ‘ i

it B AR RIMBOERES D R — M AV R R B DIk
51 TT
Positive cashflow from operating activities

N/A N/A of at least HK$100 million in aggregate for
Cashflow the three preceding financial years
RETE A& T5E

GEASHILIN, T =
R

. & H{ES U2 |5 ]
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Hong Kong Main Board Listing Requirements(Cont’'d)

78 S TTER (4)

Operating
History
BEiEx

Management,

Ownership
and Control
during the
Track Record
Period

AL TR
HHEEE,
Jg BRI

Alternative 1 i%£#1 Alternative 2 i%£#2 Alternative 3 i%£#3
(Profit Test) (Market Cap/Revenue Test) (Market Cap/Revenue/Cashflow Test)

(EANR) (T1E/BATR) (HE /A /B R E )

Trading record of not less than 3 financial years but shorter period may be accepted under the Market Cap /
Revenue Test, if

> Directors and management have sufficient and satisfactory experience of at least 3 years in the line of
business and industry of the new applicant; and
» Management continuity for the most recent audited financial year.

BHA AT D T3 M BRI, AT, 3 “HT0 /OB Fi & Bl AT AT
>mﬁ$wAM%%&*@FT%$IA%E&%&ﬁﬁ*ﬁﬁﬂ%@ygk I

> LT 2 T RO A P B R R A, B BT 2o 7 AT N B2 N BOHI A 2% F R R AT
N gl

m};mk&

Must be under substantially the same management and ownership during the 3-year track record period. In
practice, this means the company has had:

» Management continuity for at leastthe3 preceding years; and
» Ownership continuity and control for at least the most recent audited financial year

IS NS B R S BT 35 ML 55D IR W AR KRB R . SEBs b, 1% RIZEE
> ZORBNERENERZERFAL; K
> BRI A B FE A ORI S AL R A 22

, &Y U2 |5 ]
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Hong Kong GEM Board Listing Requirements

v Al AR _E T E SR

Financial Requirement

WA 25 2R

Operating
History
Bigx

Management,
Ownership and Control
during the Track Record
Period

Tk B T A
HE, HAERKIEHIR

> Cash flow from operating activities must be of at least HK$20 million in aggregate for the two
financial years immediately preceding the issue of the listing documents

> TR B SO RT PR AN A BUE BN, A8 V55 A5 R IR <e it S A0 A 8 2115 2,000 75 8 G
Applicable to new applicants which have:

> Atleast 2 financial years immediately preceding the issue of the listing documents;

» The market cap at the time of listing must be at least HK$100 million;

> A minimum market cap of HK$30 million in public hands which is held by at least 100
shareholders.

LAR & I BT 3 B

> IR g 2/ AN I B FE Y E L 205k

> BT A 2D IE 1 ACHE T

> BT, HAAFA %A A R RAIE SR B TR L 20> 13,000 537G, FFH 2010044 AR KF
.

» The new applicant must have had continuity of ownership and control throughout the full
financial year immediately preceding the issue of the listing document and up until the date of
listing

» The new applicant must have been under substantially the same management throughout the 2
full financial years immediately preceding the issue of the listing document and up until the date
of listing

> B2 A% B B B A A BRI AL 4 35 A AR

> BT S22 A% B I BCF B A 8 B2 I AU S 4 35 AR

33 Q7 5 UESy | a s
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Other Criteria

H AR

Equities, debts, third party derivatives, unit trusts
and investment vehicles

WAIES: . fidF. F=FRKATWATETE, $A7
EFRABETA

Type of Securities

ISR RE

Capital formation for larger and more established
companies which meet the profit or other
financial standards requirement

NIRRT, SRR M0 AT A R AR I 55
HEEOR )~ 7] SR B

Theme of the Market
kLo k:s)

Allows dual listings with different requirements
for primary and secondary listings

FEVFXE BT, Bish— &5 — BB R ER

Dual Listing
XNE b

A whole spectrum of investors

FRMBR

Target Investors

BEENSR

34

Equity and debt securities only (including
options, warrants and convertible securities)

R 2 A UE TR R Ao 55 UE 27 (B 5B, AL
UE N A e 57)

Capital formation for growth companies from all
industries which meet the cash flow requirement

NEAEKIE I AFIED, AFfEE ST 5
Allows dual listings, but not secondary listings

FEVFXE By, (EABEEE = ki

Professional and institutional investors

Bk K780y TR

& EHS % 5]
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Other Criteria(Cont’d)
FAARR (5)

State overall business objectives and explain
howthe company proposes to achieve them over
the period covering the remaining financial year
during which listing occurs and the 2 financial
years thereafter

e TRORRERR, SETERIEEARIAR o i\ i RS0 3 L rirh B

DRSS (1 T 1) i 5T i e 5 i
SRR SIS F RH i

Minimum Market = HK$200 million at the time of listing = HK$100 million at the time of listing
Capitalisation

RIKTHE E T AR 2 >k 242 T EmRARED T 1 2T

Underwriting is not compulsory. However, if new
capital is to be raised by the issuer in an amount
not fully underwritten, a listing may only proceed
Underwriting Must be fully underwritten if the minimum subscription amount set out in
Arrangements the prospectus has been raised.

B HE IR R

HAERIE B 2 . AR, M AAT NIUEE
FRUHT B A AR R kA, BB AT AAE B 1540
it E el Sk =R 5 4 N NAE TN e Ml )

No such specific requirement but a new applicant
is expected to include a general statement of

Statement of future plans and prospects

Business Objectives

. & H{ES U2 |5 ]

GUOeEN GUOSEN SECURITIES[HKI



Shareholding Spread
HIR A A

Minimum Public Float Spread of Shareholders
RIEARFFRE & YN

Market Proportion of Share Capital
Capitalisation Held in Public Hands
i {& (HKS) ARFTREA I LB
" =10 billion HK$ 50 million or 25%
I = 10012 5,000 /7% 7C 525%
=
1
S
/M >10 billion
5]
=
1Y = 100 million 25% of the total issued share capital
= =11 WIRE D 5 ERATIRAS 2. 25%
')
E > 10 billion 15%-25% of the total issued share capital
O > 10012 ERATIRA 2 15%-20%

* Please refer to the previous page regarding operating history for further requirements

YIFS KT BRI B R

36

Number of Shareholders

B IR ANZ

=300

=50% in public hands can be owned by the 3
largest public shareholders

HF57 B B e R U344 2 AR 2R SE 2z AT Y 1 20 BB
» AMEEE B A RN LA IEZFRI50%

Operating Track Number of
Record Period Shareholders
SELFR ANZL
2 years =

& EHS % 5]

GUOeEN GUOSEN SECURITIES[HKI



Contact Information B R % B
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Contact Information

PE Investment Practice FA \ B &

Company: Guosen Securities (HK) Asset Management Company Limited

NE AR ES IR (FE) g A R A

Address:  8/F, Li Po Chun Chambers, 189 Des Voeux Road, Central, Hong Kong
HuhE s LI EGETE TP 189 5 2= E K E 8%

Telephone Hiif: (852) 2899 8300

Facsimile f52:  (852) 2899 8346
E-mail B FH{F: asm@guosen.com.hk

Corporate Finance Services MV g % Ak &%

Company: Guosen Securities (HK) Corporate Finance Company Limited
NE PR ES IR () Rl B A PR 2

Address: Rm 2801, 28/F, Tower One, Exchange Square, Central, Hong Kong
Hhtik T PIAL G ) — W1281£2801%

Telephone H.ifi:  (852) 2899 7200
Facsimile f6 E:  (852) 2899 7240
E-mail 1 Hff: cf@guosen.com.hk

; &Y U2 |5 ]
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Hibk: FHFHLG) H— 282801 =
Hi%: (852) 2899 7200
f&H: (852) 2899 7240

Pk: http://www.guosen.com.hk
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